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Item 8.01. Other Information.

    On May 1, 2020, Drive Shack Orlando LLC, Drive Shack Palm Beach LLC, Drive Shack Raleigh LLC and Drive Shack Richmond LLC, each a wholly subsidiary of
Drive Shack Inc. (the “Company”), voluntarily prepaid the entire aggregate principal amount outstanding, plus accrued interest, of paycheck protection program loans (the
“Loans”) they had borrowed under the enacted Coronavirus Aid, Relief, and Economic Security Act administered by the U.S. Small Business Administration.  The total
payoff amount equaled $5,276,742.
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