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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 

On February 21, 2007, Kenneth M. Riis was appointed Chief Executive Officer and a director of Newcastle Investment Corp. by the company’s board of directors,
effective immediately. Mr. Riis will replace Wesley R. Edens, who resigned as Chief Executive Officer of Newcastle Investment Corp. but remains as the Chairman of the
company’s board of directors.
 

Since January 1, 2006, there have been no transactions, and there are no currently proposed transactions, to which Newcastle Investment Corp. or any of its
subsidiaries was or is to be a party in which Mr. Riis had, or will have, a direct or indirect material interest.
 

Mr. Riis, age 47, has been the President of Newcastle Investment Corp. since its inception in 2002 and a Managing Director of its manager, an affiliate of Fortress
Investment Group LLC, since December 2001. Mr. Riis is also an officer of certain subsidiaries and affiliates of Newcastle Investment Corp. From November 1996 to
December 2001, Mr. Riis was an independent consultant for the manager of Newcastle Investment Corp. as well as other financial companies. From 1989 to 1996, Mr. Riis was
a Principal and Managing Director of the real estate finance group at Donaldson, Lufkin & Jenrette.
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Date: February 26, 2007 By:  /s/ Debra A. Hess
 

Name: Debra A. Hess
 Title: Chief Financial Officer

 


