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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers.

 
On April 11, 2019, the Board of Directors (the “Board”) of Drive Shack Inc. (the “Company”) increased the size of the Board to nine members and appointed Virgis W.

Colbert and Benjamin M. Crane to the Board of Directors, effective immediately. Mr. Colbert and Mr. Crane each will serve as a Class II director until the 2019 Annual
Meeting of Stockholders, and until his successor is duly elected and qualified.

Mr. Colbert will serve on the Audit and Compensation Committees of the Board as an independent director under New York Stock Exchange (“NYSE”) standards (as
determined by the Board). Mr Crane will serve on the Compensation Committee of the Board as an independent director under NYSE standards (as determined by the Board).
There is no arrangement or understanding between Mr. Colbert or Mr. Crane and any other persons pursuant to which either Mr. Colbert or Mr. Crane was elected as a director.
Neither Mr. Colbert nor Mr. Crane has any direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. Mr. Colbert
and Mr. Crane will receive the same compensation as the other non-employee directors as described in the Company's Proxy Statement filed with the Securities and Exchange
Commission on April 13, 2018. 
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