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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

The Board of Directors of Newcastle Investment Corp. (the “Company”) has appointed Ms. Eun Nam, 34, as Interim Chief Accounting Officer effective as of March 29,
2016. 

Ms. Nam serves as a Vice President of the Private Equity group of the Company’s manager, FIG LLC (the “Manager”), which is an affiliate of Fortress Investment Group
LLC, and has been involved in various mergers & acquisitions and capital markets transactions.  Prior to joining Fortress in 2014, Ms. Nam worked in KPMG LLP’s audit
and risk advisory services for over ten years.  Ms. Nam received a Bachelor of Business Administration in Finance and Accounting from Emory University, and is a certified
public accountant.

The Company’s officers are appointed annually by the Board of Directors.  There is no arrangement or understanding between Ms. Nam and any other person pursuant to
which she was appointed as an officer of the Company.  There are also no family relationships between Ms. Nam and any director or executive officer of the Company.  In
connection with her appointment, the Company entered into a customary indemnification agreement with Ms. Nam.

The Company’s officers are not employees of the Company and do not receive direct cash compensation for services rendered to the Company.  Rather, they are employees of
the Manager and are compensated by the Manager for their services to the Company as well as other entities affiliated with the Manager.  The Manager has informed the
Company that, because the services performed by the individuals who serve as officers of the Company are not performed exclusively for the Company, the Manager cannot
segregate and identify that portion of compensation awarded to, earned by or paid to the Company’s officers, including Ms. Nam, that relates solely to her services to the
Company.  Outside of the fees and compensation paid to the Manager by the Company, Ms. Nam did not have any direct or indirect material interests in any transaction with
the Company or in any currently proposed transaction to which the Company is a party.

Effective as of March 29, 2016, Mr. Julien Hontang resigned as Chief Accounting Officer of the Company.
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