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Owner
NARDONE RANDAL A
C/O FORTRESS INVESTMENT GROUP LLC S
1251 AVENUE OF THE AMERICAS vy
NEW YORK, NY 10020

Mr. Nardone may be deemed to be the beneficial owner of these shares of common stock of the issuer by virtue of his beneficial ownership of a portion of Fortress Principal Investment Holdings I LLC
(n (" FPIH II"); Mr. Nardone disclaims beneficial ownership of these shares held by FPIH II except to the extent of his pecuniary interest therein. On December 31, 2003, FPIH II, successor in interest to

Fortress Principal Investment Holdings LLC, distributed 495,080 shares of common stock of the issuer to a withdrawing member of FPIH II. Mr. Nardone had no pecuniary interest in the shares of

common stock of the issuer so distributed by FPIH II.

2 Mr. Nardone may be deemed to be the beneficial owner of these shares by virtue of his beneficial ownership of a portion of FPIH II; FPIH II is the managing member and owns a portion of Newcastle
Investment Holdings LLC ("NIH"). Mr. Nardone disclaims beneficial ownership of shares of the issuer held by NIH except to the extent of his pecuniary interest therein.

(3) Option grant to Fortress Principal Investment Holdings ("FPIH") (option for a number of shares equal to 10% of the number of shares issued by the issuer in a common stock offering consummated on
January 9, 2004.)

(4) The Option is fully vested on the date of grant and in exercisable is thirty equal monthly installments beginning on February 1, 2004.

(5 Mr. Nardone may be deemed the beneficial owner of these shares by virtue of his beneficial ownership of a portion of FPTH. Mr. Nardone disclaims beneficial ownership of all derivative securities (and
the underlying shares of common stock) of the issuer held by FPIH except to the extent of his pecuniary interest herein.

(6) Assigned for no value.

(7

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB number.

Represents FPIH?s holdings of these options after the assignment effected on January 31. On December 31, 2003, FPIH distributed 1,750 and 1,150 options to a withdrawing member of FPIH. Mr.
Nardone had no pecuniary interest in the options so distributed.
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